
20 +

Richmond Light & R. R. 1st 4s

Evansville, Ind., & Terre Haute

1st 7a

General Fuel Corporation 1st 8s v

General Fuel Corporation Mock

y
Harlem River & Port Chester
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Raymond M. Smith & Co.
Incorporated
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Hi
A Nationally
Known Company
established over 22 years, with a

remarkable record for steady
growth, has voted a conservative
issue of additional preferred stock
to provide working capital to tak^
care of its increasing unfilled
orders.

We own and offer this preferred
stock

to yield &%
and recommend it as a safe industrialinvestment with a high
return.

r«. /.,»
M Uf ^ IU»l '/f IHt

company and details of this
issue, ask for Circular B-2.

A. D. CONVERSE & CO.
68 William St.,
NEW YORK.

PHILADELPHIA BALTIMORE

Dominion Iron
AND

Steel Co., Ltd.
Cona. Mtge. 5% Bond*

Net tangible assets of $3,340
behind each mortgage bond

Yielding 6.46%
Write for Circular H-79

COLGATE & COX
111 Broadway
Now York

Telep one Rector 8850

T"? EQUITABLE
Trust Company

OF NEW YORK

PROFIT SHARING PLAN
TO HELP EXECUTIVES

Investment Concern AnnouncesIdea at Banquet.
S. W. Straus, president of fl. W.

Straus * Co., dealers In Investment securities.announced a new mutuallsntlonor profit sharing plan for employeesat a dinner given for 350 executivesof the company at the Hotel
Ambassador last night. Beginning .Jannary1 an amount equal to 10 per cent
of the salaries of employee* receiving
34,000 a year or more will be appropriatedout of the earnings of the company.Tills amount may be Increased
its the earnings Increase.
The lives of Straus employees are InsuredIn amounts equal to their annualsalaries up to $5,000. During period*of disability up to fifty-two weeks

1hey receive salary and 75 per cent, of
calary additional.

naii.roai) CLirn ji bii.re.
The New Tork Railroad Club will

Mllttratt Its golden Jubilee at a dinner
to-night at the Hotel Commodore.
Preparations are being made to accommodate2,300 members and their friends.
Among the speakers to address the railroadpresidents, hankers and men hanta
will be em-Ouv. J. J. Cornwall of West
Virginia, now general counsel of the

, Baltimore and Ohio Railroad, and
'feorge A. Post. ex-Congressman and
i X chairman of the railroad committl»f the United States Chamber of

1

'UNION TANK CAR CO.!
CUTS 50 P. C. MELON

Common Stock Dividend Declaredon $12,000,000OutstandingShares.

MANY EXTRAS IN CASH

Few Increase Disbursement
Rate.Cotton Mills and MotorMakers in List.

Various corporations yesterday rle-
dared or took steps looking to the dec-
laration of stock dlvidnds. while a

number of others declared extra ^jaeh
dividends.
The Union Tank Car Company, a

member of the Standard Oil group, de-
dared a 50 per cent, stock dividend on
Its *12,000,000 outstanding common
stock, payable December 28 to holders
of record December 22. This dividend
will be paid out of $13,000,000 common
stock at present authorized but unissued.On December 31 last the company'ssurplus was $10,815,177.
The Humble Oil and Refining Com-

puny, in which Standard Oil also Is
understood to have an Interest, called a
special meeting 6t Its shareholders for
December 18 to Increase capital stock In
anticipation of a stock dividend of 60
per cent, or 80 per cent, and to reduce
the par value of its shares from $100
to $25.

lO n £%are as Ultra.

The Mackay Companies declared an
extra cash dividend of $10 a share on its
common stock, payable January .2 to
holders of record Dec iber 21. At the
meeting on November 21 Inst the reguilar dividends on this Issue were raised
from a 6 per cent, to a 7 per cent,
annual basis.
The St. Joseph I.ead Comnanv de-

dared an extra dividend of 25 cents
and the regular quarterly dividend of
25 cents a share, both payable March
20 to stock of record March 9. An
extra disbursement of 25 cents was delclarc'l in the previous quarter.
Thr Hudson Motor Car Company declaredan extra dividend of 25 cents in

addition to the regular quarterly dividentof 50 cents, payable January 2 to
holders of record December 22.
The Marland Oil Company declared a1

dividend of $1, payable January 1 to;
»t< k of record December 20. Last S-'P-

her a similar amount was paid.
The Albany and Susquehanna Ratl1declared an extra dividend of $2 a

on the common stock, payable
ry 6 to stock of record Decern

21.
i'he American Gas nnd Electric Companydeclared a 50 per cent, stock dividendand the regular quarterly dlvidentof 2'.J per cent, in cash on the

common stock, both payable December
30 to stock of record December 15. The
regular 1K per cent, quarterly dividend
on the preferred stock also was declared,payable February 1 to stock of
record .Tanunrv 15.

In preparation for declaration of a
100 per cent, stock dividend on the
$18,000,500 outstanding stock of the
National Fuel Gas Oompany Its stock-
holders approved in increase In Its capitalfrom I32.000.oti0 to $37,000,000.
The General Fire Extinguisher Com-

pany of Providence declared a 20 per
cent, stock dividend on Its $7,500,000
common stock. The new dividend rate .

will be decided at the annual meeting on

February 7.
The TrucBon Steel Company declared

a quarterly dividend of 2 per cent, on Its
common stock, payable January 15 to
stock of record January 5. This com-

pares with a previous quarterly rate of
1 per cent.
The, stockholders of the Killburn Mill

of New Bedford, Mass.. will meet on

December 18 to increase capital stock
from $1,500,000 to $2,250,000 for the
purpose of paylojt a 50 per cent, stock
dividend.
The Nleld Mills of New Bedford, Mass..

declared an extra dividend of $20 in
cash, payable December 20 to stock of
record December 11, and called a spe-
c.al meeting; of stockholders to Increase'
the stock from $800,000 to $1,200,000 so

as to pay a 50 per cent, stock dividend.

Reilncea Dividend Rate.

The%)klahoma Natural Gas Company
declared a dividend of 1 per cent. The
last dividend was 2 per cent., paid cn

July 20. 1321.
The Reo Motor Car Company dejclared an extra dividend of 1 per cent,

In addition to the regular 1 hi per cent.
quarterly dividend, both payable Jan|uary 2 to stock of record December 15.
The Tonopah Mining Company of

Nevada declared a dividend of 15 per
cent., payable January 5 to stock of
lecord December 16. Uast October and
April the company paid regular semiannualdividends of 5 per cent, and
2 Vj per cent, extra.
The Mother I<ode Coalition Mines

Company declared a dividend of 50
cents a share, payable December 30 to
stock of record December 20. The last
payment was 50 cents a share, paid on
June 80.
The Potomska Mill of New Bedford.

Mass.. declared yesterday a cash dividendof $25.
Directors of the Pierce Manufacturing

Company of New Bedford. Mass., dejclared a cash dividend of $20. In ad(i'.,tion the company proposes a stock dlvi!dend of 50 per cent, and an Increase In
its capitalisation from $800,000 to
$1,200,000.

BANKERS BEGIN SESSION.
Washington. Deo. 11..Tails on PrescientHarding. the Federal Heserve Hoard

;tr>d the Secretary of Agriculture marked
the activities to-day of the admlnlstrajtlvecommittee of the American Bankers
Association, which began a threo day
session here.
The committee adopted a declaration

commending the educational work of the
Department of Agriculture and agriculturalcolleges In connection with boys'
and girls' clubwork. and Also Indorsed
the efforts of tho Kobert Morris Asso.
dates as "promising a better Understand
Ing of the fundamentals of banking."

MONEY MARKET.

MONDAY, PKOEMRBR 11.
Renewals......... '414 I.ast 4t4
High 4<t Y*«r's high....... a
I.ow, 41$! Year's low I

TIME I.OAN9.
Mixed collateral, 0<i days 414 |
Mixed collateral, 90 days 4\
Industrial*, An day* 4"? i
Industrial*, 00 days 4%

COMMERCIAI. PAPER.
Rest name*. 4 to 6 months 4%
Other names. 4 to 6 months 444

Dianil NT RATE, RESERVE RANK.
Commercial paper, 15 days. 4; w to M

days. 4. Liberty hnnds and Victory notes,.15
days. 4; Id to f»0 days. 4. bankers' accept

snces.15 to no dsys, 4.
OPEN MARKET RATE.

Call loan* and acceptances 4Sk%
Discount rates on prime bankers' acceptanceseligible for purchase by Federal Reservebanks

Rid. Ask.I Rid. Ask.
.10 days .... 4V. 4 90 dsy4V4 4
'10 day* .... 4<4 4 113C *1* . 4'4 4

CLEARING HOLME hT^TEMENT.
Clearing Housp exchanges. $395,000,000;

balance*. $0,1,000,000; Federal Reserve credit
balance, $04,000,000.

MI.IlF.lt MARKET.
Official bar sliver In New York, domeatlc,

OOHr.. line hanged, foreign, ti4Hc., up 14c ;
Dondon. HHd., down Ad.; Mexican dollars,
IttVc-, "V lec.

THE NE1

A Bank for N
Ihe Builders p..<J Business 1

^« or on

H. HENT
Ellaillthei

22 William St.. N.Y. B
Tol. Bowling Croon 3940

WE ARE ME1
Now York Stock Exchant*
N.w YatW
Chicago Board of Trade
Noa York Produce Exchange

WALL ST. HIDESTTS
XMAS BONUS PLANS

No Intimation Thus Far of
What ^.mounts Employees

"Will Receive.

Employees of the largo Wall Street
hanks and brokerage houses so far have
received no intimation of the size of
Christmas bonuses to be distributed this
year. I.ast year many of the financial
institutions announced their bonus plans
?arly in December. .

The size of Christmas bonuses usually
tepends on the profits made during the
twelve months, although they have been
fairly substantial even in lean years.
The current year has been a record one
for investment houses that have handled
a large amount of business. The banks
that underwrite new issues of securities
have shared in the bond boom, but for
many of those doing strictly a banking
business the year has not been unusually
good. It is rumored that one trust companywill pay a bonus to its employees
of 25 per cent.

Business on the Stock Exchange has
been active throughout the year, so that
brokerage houses probably will be in
Ifusmun ;u IICUL iiifir ynipiojeen at icus;

as liberally as last year. Some of the
Institutions that had announced their
bonus plans by this time last year were
the State Bank. Chatham and Phenlx,
National Bank of Commerce, Chase National,New York Trust Company. AmericanTrust Company. New York Life InsuranceCompany, Hornblower A Weeks,
Henry L Doherty & Co., the National
Park Bank and the General Electric
Company.
The distributions made by these concernsranged from 5 to 10 per cent, on

salaries. A few corporations paid their
employees three weeks' or one month's
salary at Christmas time.
The year 1922 has been a (food one

for the insurance companies and It Is
believed that several of them, particularlythe mutual companies, are preparingto increase their dividends at the
end of the year besides paying bonuses
to their employees.

NEW ll^ALTT STOCK.
The United States Realty and ImprovementCompany's new common

stock will be listed for trading on the
New York Stock Exchange December 14.
The old capital stock will be taken off
the list at the close of the market on
December 13. Present capital stock certificatesmay be exchanged for new commonstock certificates on December 14
without indorsements or stamps.

FOTTTPWrPXTT TPTTQTC

The following are quoted on a percentage
baela:

Maturity Rata nw A*tco>i
AtlantlcT'oantL .. 1023-35 0 8.60 8.98
AtlantlKloaatL... 1923-30 «H 8 40 8.10
BalllnuireAOhlo. 102.1-35 « 8.80 6.35
BattlmoreAOhln. 1923-37 4H-5 8.30 8.00
RethlaheniHteal.. 1923-30 7 0.78 0 00
IIufRorbAPItta.. 1022-33 4 H-6-0 6.35 8.00
CanertlanPaclBc .1922-32 4M 8.40 6.10
CentKKofNJ 1923-38 0 5.00 8.20
t'heeapeekoJtOhlo. 1923-35 0 8 80 5 35
C'hcKaprake&Ohlo. 1023-37 5 H-AH 5.50 8.13
(TllBurlAQ 1923-35 0 6.00 5.20
CblAN'orthWwt... 1923-35 0 8.00 5 25
fhlANorthweat.. 1925-30 OH 0 40 5.10
ChlMllAStPaul... 1923-35 0 6 90 5.50
fhlMIIAfU Paul 1923-37 5 8.50 6.15
ChlKIAPar 1922-27 4H-« « 30 8 00
( 'hIKIAPac 1923-35 0 6.76 6.40
Clevf'tlAOtL 1923-35 5-0 6.05 6.10
DrlaeamAHiKl... 1923-35 0 8.00 6.80
ErlelUilniad 1922-28 4H-8-0 0.1O 5 26
CJtNorlliemRy. .. 1923-35 0 8 00 8 25
Illlnc,UK antral ... 1922-27 4H-5 8.25 4 75
llllnolirf antral .. 1923-35 0 6.00 6.26
llHtiinePantral 1925-30 0H-7 6.40 6.IW
I.ouleANaab 1028-36 0 6.00 6 20
LouleANnab 1923-811 OH 8 40 6 05
MIrhlganCantral.. 1922-32 5-0 6.40 6.10
Michigan* antral. .1923-38 fl 5.00 0.98
MlnnSlPAHHM.. 1922-20 4H-» 6 80 8 80
M iruiSl I'ASMM 1(123-36 H-flU-7 AMI A ail

MnKnuATex 1922-24 ft ft 00 ft 20
Mol'tdflc IMMt (1 ft 80 ft.30
NatlonalfttenK'L.. 102.3-28 N 7 00 7.00,
Np» Vork< 'antral.. 1022-87 4M-5 ft.30 ft,00
NewYnrkl'antral,.1023-88 0 5.85 ft.30
NrwYnrk*'antral.. 1023-36 7 ft.40 6.10
N'VNIIftll 1022-3.5 4 W-6-8-7 0 76 0.00
Norfolk&Woatarn 1022-24 4 6.2ft 4 00
Norlhem I'aclflo. 1023-30 7 8.33 ft.Of,
I'arPriiltKxpreait.. I028-3A 7 6.40 6.06
I'ennaylvanlaliH.. 1023-36 0 ft 81 6.20
I'araMarfiuettn. . .1923-35 6 11 8) ft 35
l*ltt»*t.akeBrle... 1023-35 0V< ft 80 ft 10
Ran,ln«<lo 1023-37 4W-5 6 18 4 81
vml *>ar<1A Irl.lnc.. 1022-37 4 H-6-5H -« 8 10 5 70
SoiithernPaelftc.. 1022-28 41$ 6 30 ft.OO
OoUthern Partita... 1023-35 6 6.50 6.23
SouthmtPaclflc.. 1023-38 7 8 37 8 05
8onUirrnKallwaf..t022-37 4 V4-6-6H ft.60 6.1 0
SonthnrnRatlway .1923-35 8 ft 85 6.40
StlatuleASanPran 1023-35 8 6 8 1 5 40
81,LoiiisANmiKraii 1023-37 ft ft 51 ft 00
L'nlotirudflo, ... 1024-35 7 8.30 6.00
Virginian Railway 1023-35 8 ft.OO 6.40
tYahaah Railroad 1023-35 « ft.OO 5.5(1
A hlln(f5.LakrKrlc. 1024-36 It 0.00 8.60 [

t
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In a big business
community like
ours, the spirit
of neighborlinessis expressed
in the helpful
service of the
community bank.

jarfield
Lational Bank
fth Ave. and 23rd Street
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H. N. BARUCH
IKER E.W. FITZGERALD
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CURITIES
ht and sold for cash
conservative margin

Z & CO.
i 1856

ts Congress St., Boston
Ttl. Congress (176

UBERS OF:
New York Coffee end

Sugar Exchange, lag.
(Aeeeclate Member*)

Liverpool Cotton ling
i

U. S. WORSTED PLANS
A NEW CORPORATION

Creditors to Receive Cash,
Notes and Stock.

Bostok, Dec. 11..Stockholders of the
United States Worsted Company were

notified by the directors to-day that In
order ''to avoid enforced liquidation of
the company's assets and to provide a

method by which such of the stockholdersas desire to make a cash contributionmay retain an Interest in the
business." a plan for a new corporation
has been prepared. This reorganization
comes after an unsuccessful two year
attempt to overcome the effects of the
collapse of inventory values.
The company, caught in the tailing',

market of 1919-1920, was unable to meet
its obligations, but its creditors agreed
to a year's extension. Last year anotherextension was agreed to. The
notes, which, with interest, aggregate
$10,000,000, fall due January 6.

All property and business of the company,under the plan made public today,would be taken over, and all liabilitiesassumed by g. new corporation to be
organized under the laws of Massachusetts.Creditors, other than Wlnslow A
Co., Inc., whose claim is for merchandise,would receive 50 per cent, in cash,
25 per cent, in fifteen year 6 per cent,
debenture notes of the new company
which would be secondary to any Indebtednessthe new company shall incur
in its usual course of business, 12 Vi t "r'
cent, in 6 per cent, noncumulative sinkingfund second preferred stock and
12 per cent, in common stock. WinslowA Co., Inc., would receive interest
up to the date of settlement of th> ir
claim and for the principal 50 per cent.
"iiyri ana ou criu, hi uiirru jvui

6 per cent, debentures.
In order to raise 12.500,000 In cash

for the partial payment of creditors
holders of first preferred stock <,f the
present company may contribute $20 In
cash and receive therefor 20/100 of a

share of first preferred In the new companyand one share of common. Holders
of sinking fund Income certificates, secondpreferred and common stock also
ore given an opportunity of contributing
to the new corporation and holding Its
securities.

MILLIONS IN FEDERAL
FUNDS GO A-BEGGING

Government Vainly Calla
Holders of Victory Notes.

"W
The United States Government In findingconsiderable difficulty In persuading

holders of Victory 4% per cent, notes
which have been called for payment to
collect the principal nmount due them.
The Treasury Department, has $700,000,000to distribute, and It ha.s resorted to
all mean* of publicity within Its power
to Induce Investors to step up and get
their share. More than one-third of the
total amount Is due investors In this
Federal Reserve district.
The local Federal Reserve Bank last

night Issued one more call for the
speedy redemption of the bonds.

AUTOMOBILE PRICES CUT.

Hndson and Esse* Redactions
It mi bc lletween $lon and 9200.

ITp'rlal fllipntrh to Tits New Vosk Ifmur.n.
Dbtsoit. Dec. 11..The Hudson Motor

Car Company announced to-day decreaseslln the prices of both Hudson
and Eaaex oa$a.

Reduction# wera a* follow*: Huilaon.
Speedator. $100; aeven paaaenifer, $100;
coach. $100 and aedan, $200. Eaaex.
Coach, $100.

DIVIDENDS.
Stock of
Rtcord. Payable.

Canadian T.oco. Co., q. 1* .Dm. 20 Dm. 01
Can. Loco Co., q., 1%% pf Dm. 20 Dm. 81
flolilngrr ton*. Gold Mine*.
wV., 1% DM. 10 DM. 30

Hudson Motor Car Co.,q..H% Dm. 23 Jan. 2
Jollet-Phleago R. R. Co.,
o 1\% Dm. 1» Jan, 1
Kanawneba A Hnckln* Coal A
Coke Co p. SH% Dae. 15 Jan. 1

T,ovla1anaNorthwcet R. R.
Co., q.. 1h* Dm. 13 Jan. 1

MrOrnrv Store# Corp, q.,
i*t<* pf Dm. 20 Jan. 3

Mntherlode Coalition Mlnca.
unf, Dae. 20 Dm. 30

Nlp1*«1n* Mine# Co., Ltd.,
q.. 8% Dec. 30 Jan. 20

Newport New# Hampton Ry
Oae-Hlec. C., q. 134% on

T% pf Dec. 15 Jan. 1
Ottawa Tfaction Co. 1% Dec. t3 Jan. 2
ottawn Car Mf* Co., q.. 1%.Dm. 15 Jan. 2
Oklahoma Natural Oaa Co. 1%
Pullman Co . q. 2% Jan. 31 Feb. 13
Panhandle Pro. A R«f. Co.,

q.. 2*pf Dec. 12 Jan. 2
Pt Lout# Nat Htnck Tda 2% Dec. 20 Jan. 2
Ht .loeeph Lend Co., q., 23c.Mch. 9 Mch. 20
Universal I.eaf Tobacco Co.,
q ., 3%

TTnlvcraal T,#nf Tobacco Co.,
q. s% pf Dac. 13 Jan. 2
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CANADIAN CAR AND FOUNDRY.
Report* Net Lom ot fb80,63!i (or

FUcal Year.

The Canadian Car and'"Foundry Companyfor the year ending1 September 30
liioi reports a net loss 01 e000,004 nun

depreciation and interest charges. comparedwith net profits of $107,603. or
$1.43 a share on its preferred stock In
the preceding fiscal year.

Operating profits were $209,266
ngainst $1,188,863 in the previous year.
On September 30 last the company's
profit and loss surplus was $2,664,576
compared with $3,251,207 a year earlier.

DENY STEEL, MERGER REPORT.

Recent reports that a merger is pendingbetween the Carpenter Steel Companyand the Penn Seaboard Steel Corporationwere denied yesterday In a

statement signed by W. B. Kunhardt,
chairman, and F. A. BIgelow, president.

EX-DIVIDEND TABLE.

Dee 12.
Atlantic Refining Co.. stock POO*
Cliesebrough Mfg.. q $3,110
Cheeebrmixh Mfg.. pf., q 1.7.1
Pan-American Petroleum class B.... 21*
Dec.13Amerlcan Locomotive, q 1.10

American Locomotive pf., q 1.71
American Smelting. Secur. pf.. A..... 1.50
American Smelting. Secur. pf., B.... 1.21
Montana Power, 71
Montana Power pf.. q 1.75
Dec, 14.

Adams Express, 2.00
Certaln-teed Prod. 1st pf. 1.73
Chicago A Northwest, s. a 2.50
Chicago A Northwest pf., s. a 3.50
N Y Lackawanna A Western, q 1.23
Stromberg Carburetor, 1-25
Doc.litAdamsExpress, 100

Advance-Rumley pf., 71
Albany A Susquehanna, s. a 4.30
Allied Chemical A Dye pf 1.78
American Rank Note, atonk.. ....10*
American Bank Note, ext 10.00
American Hank Note, pf., q .75
American Car A Foundry pr., <J i.in

American Car A Foundry, 300
American Radiator, q 100
American Radiator. stock, ext 60%
American Steel Foundries pf., q 1-75
American Woolen, q J.75
American Woolen pf., ''3
Atlantic Coast Line, s. a 3.50
Pethlehem Steel 7% pf » «"

Bethlehem Steel 3% pf...,. J.00
Bethlehem Steel "A" 1.26
Rethlehem Steel "B". I-?**
Bethlehem Steel pf., new 1.75
Brooklyn Union Gas. q

" 00
Butte A Superior Mining -50
Coca-Cola pf., s. a 3 50
Coca-Cola pr., s. a 3.60
Colorado A Southern, a. 3.00
Colorado A Southern 1st pf.. s. a 2.00
Colorado A Southern 2d pf., a. n 4.00
Crulclble 8tee! pf., q 1.75
Cuban American Buscar pf., q... 1.75
Electric Storage Batery, q 1.00
Electric Storage Battery, ext 75
Electric Storage Battery pf.. q 1.00
Endlrott Johnson, q 1.2"
Endlcott Johnson pf., 1.73
Fsmous Players Lasky. q 2.00
General American Tank Car. e. a... 1.50
General American Tank Car pf., q. 1.73
General Baking, 2.00
General Baking pf., q...» 2 00
Ouantanamo Sugar pf., q 2 00
Gulf States Steel 1st pf. 1.73
Ingersoll-Rand, ext 10.00
International Salt, q 1.50
Kresge, 8. 8., a. a 3.50
K reage, S. 8, pf., q 1 73
Kelly.Springfield Tire 0* pf.. q 1.30
Loose.Wiles Biscuit 1st pf., q 1 75
i.oruiaro i\, q
t.orlllarri P. pf-. 1'IJM., H. P. & fl. B. Maria.. J 00
M., S P. * fl. B. Marie pf 2 00
Manatl Huaar pf.. <1 1.75
May Oept. fltoras pf.. q 1 75
National I.ea<l. 2 00
Orpheum Circuit pf. q. 2.00
0*MI« Bottla, q SO
Owena Bottle pr., 1.75
Phillip* Patroleum, .50
Public Service of N J., # 00
Public Service of N. J. pf.. q 2 00
Pure Oil 5% pf.. q 2 00
Pure Oil 0* pf.. q 1.50
Pure Oil 5% pf., q 1 25
ft. Txuile * Southwestern pf., a. a.... 1.50
Pram Roebuck pf., q '..... 1 75
H. O. of Kentucky, eat 5.00
P O. of Kentucky, q.. 1.25
Studebnker Corporation, Mock 25%
Twin f'lty Rapl<1 Transit pf., q 1.75
Twin City TtapM Transit q, a. a 2.00
Union Natural Oaa. stock 75%
t'lali Copper, 50
vacuum OW, stock 300%
Virginia Iron, Coal * Coke pf., a. a.. 2.50
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ELECTRIC LAMP SALES UP.

H«pnrri Total for Tnn(«ten FilamentClass In 1022.

Estimated sales of tungsten filamenl
lamps excluding the miniature type lr
the United States during the year 1921
totals 205,000.000. 3,000.000 more than lr
1920, the record year, and 45.000,001
more than 1921, according to the Gen
eral Electric Company. Sales of car
bon filament lamps are estimated t<
have been 4,000,000. as compared wit!
(53,000,000 In 1907, the year In which the]
reached their maximum sale* and li
which the tungsten type first began t<
be marketed.

Approximately SS.TOO.Ofln mlnlaturi
lamps wore used during 1922. Of thesi
C.MOO.Oon w.rfv of distinctly autnmoblh
tape, whl the consumption of flaal
Hght lamps was practically 10,000,000
might million were used for Chrlstmai
tree lighting outfits and the other mil
lion representing those used for mlscel
laneous purposes. There was also (

considerable Increase In the appllcatloi
of the small Incandescent electric lamp
operated by storage battery.

RRFI*R» HOtiAR ItRDVCRD.
Tleductlona of 15 points to 17.10 a

hundred In the price of refined sugai
have been effected by American Hugai
lteflnlng Company and Revero Hugai
Refining Company.

FINANCIAL NOTES.

Pudolf Met* and ftsrry P. hske. mem
hers of the firm of I.adenhurg. Thslmsnn i
Co.. have been elected directors of F. M
1.upton. Inc.
An analysis of the affairs of three sltgai

companies has been perpared by A. A. Hot)*
man A Co. In their securities snd commodity
ties review, namely. Cuban Amerlran Hugsr,
Cuba Cane Sugar and I'unta Allegro com

panles.
ftabcock, Htratton A Co. have Issued a nea

edition of "The Opportunist." containing sug
gesttons concerning Investments,
Joseph M. Tterk, formerly of Cowen A

Co Is row ssorlst"rt with Frank It. Cahr
A Co.
John XV. Jamas, Jr., formerly with Jolesh
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*

100,000
igar Company
carera Vertientes)
lg Fund 7% Gold Bonds
.sue $12,000,000 Due Deceti
lenominations of $1,000 and $500, registerable s
terest day on thirty days' notice. Interest payable
o 2%. Both principal and interest payable fr
ature Cuban taxes.

necticut refundable upon proper applici
Bonds on the New York Stock Exchi

New York in United States gold coin a!
NIC OF NEW YORK, Trustee «

nadian currency at the
MONTREAL

summarises his letter to us as follows:
lills in the Province of Camaguey, Cub
3* aggregating 345,000 acres, of which ]
3 economically operated, have a present
iy's development program calls for a c:

300,000 for the lands, buildings, machiner
ent of the Company now owned.

sunsel, by a direct first mortgage on j
constitute its only funded debt. The mo
jected will retire the entire issue by ma
) million dollars bonds of this issue only

'V

sign and location of its mills, this prop*
laDie sugar properties in cuoa.

i and giving important information
mpany will be sent upon request.

w.c subject to approval of all legal matters by
certificates zvill be made on or about December I

t, to yield about 7.25%

tional City Com]
«: National City Bank Building, New Yor
i National City Building, 42nd St. at Madison

ore than 50 cities in the United States and Canad

tic» on which we have relied in the purchase of thei
it believe it to be correct.
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l Small Army
thousand Brooklyn men and worn

i different firms, prepare food and
rorld.

>rs for many of these firms and othe
gained a vast store of experience
ank here.
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I Send me'
I Fill out and mail i n«»-
I this coupon I .

i I today! IW '

The Christmas G
No more suitable Christr
made than a Guaranteed F
tificate in amounts from $
ring interestpayments will
reminder of your thougl
tell you about it in ou

NewYorkTitleandMc
133 Broadway, NewYork 203 Mo

Bridge Pl^a No., Long
White Plain. 17 » Fulton St.. J.

>1
Alhertaon A ( i.., I* now connected with with
Thomaa n. Cri \ a, Jr.. A Co.. 41 t'ln. atreet. per d

' Trading In th. now ft par valur aharca of The
Prydnn Cold Cot poratlon *111 begin on the that

' curb market on December IS. The exchange pared
of atock waa on the haala of twenty aharea year

' of $1 par value for one aharn of flO par rich
value. for 11
The Itank of America haa been appointed The

truatee of Hevllla-niltinnre Hotel <'oriioratlon appnli
flrat moltgafe 7'A per cent. .Inking fund atock

[ gold bond.. Spci
The While Kaelo Oil and Heflntng Com- flame

, pany completed a well In th» Tonkawa field to.mo
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itfulness. Let us
r booklet H-122
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an Initial production of ttOO barret*
ay.
Ranker* Truat Company announr*a
beginning Parambtr 14 It la pratodeliver ftrat mortgage twenty-five

It1 J par rant, burnt* of the R. f\ flood
Company In coupon form In exchang#
la ontetandlng temporary bond*.
Hanker* Tniat Company baa beau

nted transfer agent for the prafcrrad
of tha Wlaoonaln Talrphotta Company,

tear Traak t> Co- are giving a dlitngp
to their employe#* at tha Hotal Aataf

rrova night.
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